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Loss scenarios are hypothetical in nature and for illustrative purposes only. Whether or not or to what extent a particular loss is 
covered depends on the facts and circumstances of the loss and the terms, conditions, and endorsements of the policy as issued. It 
is impossible to state in the abstract whether the policy would necessarily provide coverage in any given situation. Consult your 
agent, broker, or other expert.  

Not-for-Profit Loss Scenario 
 
A CEO’s Fraud 
 
Coverage: Crime 
Cause of Action: Employee Theft (Embezzlement) 
Type of Organization: Environmental NFP Organization 
Number of Employees: More than 150 
Annual Revenue: More than $10 million 
 
Description of Event 
The chief financial officer who was also a member of the board of directors of an 
environmental not-for-profit organization had full access to his organization’s accounts. 
Over several years, this trusted employee gave himself unauthorized salary increases, 
bonus checks, and expense allowances. The fraud was discovered by an auditing firm. 
 
Resolution  
The CFO embezzled more than $700,000 over 36 months. 
 
 
Could this happen to you? Contact your trusted Chubb agent or broker: 
 
The Andersen Insurance Group 
5870 Trinity Parkway, Suite #130, Centreville, VA 20120 
Phone: (703) 988-0101 
Email: info@theandersengrp.com 


